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KCL INFRA PROJECTS LIMITED

Registered Office: 402, Radhakrishan Apartment, Vijay Homes Bangladesh Naka, 

Bhayandar West Thane - 401101

NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the 19th Annual General Meeting of the. members of KCL 

INFRA PROJECTS LIMITED will be held on 30th September 2014 at 2:30 p.m. at Food Zone 

II Floor, Maxus Mall near Flyover Opp. 12 Salasar Bridge Bhoomi, 150 Road, Bhayandar West 

Thane- 401101.Maharashtra to transact the following business:

ORDINARY BUSINESS:.

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and the 

Profit & Loss Account for the year ended on that date together with the Reports of the 

Board of Directors and Auditors thereon.

2. Mrs. Alka Soni (DIN 01724383) is a Non – Executive Director who is liable to retire by 

rotation at this meeting has offered her candidature for re-appointment as she is eligible. 

Accordingly she will continue as Director of the Company till the Annual General Meeting 

and her re-appointment is proposed hereof.

3. To consider and, if thought fit, to pass, with or without modification(s), the 

following as an Ordinary Resolution: 

“RESOLVED that pursuant to section 139 of the Companies Act, 2013, M/s. Mahesh C. 

Solanki & Co., Chartered Accountants (Registration No.006228C), the retiring Auditors of 

the Company, be and is hereby re-appointed as Auditors of the Company to hold office 

from conclusion of this Annual General Meeting, until the conclusion of the twenty first 

Annual General Meeting of the Company to be held in the year 2017(subject to ratification 

of their appointment at every AGM)  at a remuneration to be determined by the Board of 

Directors.” 

4. Appointment of Mr. Siddharth Maheshwari as an Independent Director of 

the Company.

To consider and if thought fit to pass with or without modification(s) the following 

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152 and other applicable 

provisions, if any, of the Companies Act, 2013 (Act) and the Rules framed thereunder, read 

with Schedule IV to the Act, as amended from time to time, Mr. Siddharth Maheswari (DIN 

03560753), a non-executive Director of the Company, who has submitted a declaration 

that he meets the criteria for independence as provided in section 149(6) of the Act and 

who is eligible for appointment, be and is hereby appointed as an Independent Director of 

the Company for 5 years with effect from October 1st , 2014 up to September 30th , 2019”.

5. Appointment of Mr. Raju Shivaji Bhosale as an Independent Director of the 

Company.

To consider and if thought fit to pass with or without modification(s) the following 

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152 and other applicable 
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provisions, if any, of the Companies Act, 2013 (Act) and the Rules framed thereunder, read 

with Schedule IV to the Act, as amended from time to time, Mr Raju Shivaji Bhosale (DIN 

05210420), a non-executive Director of the Company, who has submitted a declaration 

that he meets the criteria for independence as provided in section 149(6) of the Act and 

who is eligible for appointment, be and is hereby appointed as an Independent Director of 

the Company for 5 years with effect from October 1st , 2014 up to September 30th , 2019”.

6. Appointment of Mrs. Sunita Vora as an Independent Director of the Company.

To consider and if thought fit to pass with or without modification(s) the following 

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152 and other applicable 

provisions, if any, of the Companies Act, 2013 (Act) and the Rules framed thereunder, read 

with Schedule IV to the Act, as amended from time to time, Mrs. Sunita Vora (DIN 

06486614), a non-executive Director of the Company, who has submitted a declaration 

that he meets the criteria for independence as provided in section 149(6) of the Act and 

who is eligible for appointment, be and is hereby appointed as an Independent Director of 

the Company for 5 years with effect from October 1st , 2014 up to September 30th , 

2019”.

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 

PROXY (IES) TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY (IES) NEED 

NOT BE A MEMBER OF THE COMPANY. PROXY FORM SHOULD BE DEPOSITED AT THE 

REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE 

COMMENCEMENT OF THE MEETING.

2. Explanatory statement pursuant to Section 102 of the Companies Act, 2013, in respect of 

the business under Item No. 4 to 6 to the Notice is annexed hereto.

3. The Register of Members and Share Transfer Books of the Company will remain closed 

from 23rd September 2014 to 30th September 2014 (both days inclusive).

4. Members/proxies are requested to:

i) Quote their folio numbers in all their correspondence.

ii) Bring their copies of Annual Report, Notice and Attendance Slips duly completed and 

signed at the meeting.

iii) Deliver duly completed and signed attendance slips at the entrance of the meeting 

venue as entry to the meeting hall will be strictly on the basis of the entry slip at the 

counter of the venue.

5. Members desiring any information as regards the Accounts are requested to write to the 

Company 7 days in advance of the Annual General Meeting so that the answers may be 

made available at the meeting.

6. Pursuant to the recommendation of SEBI Committee on Corporate Governance for 

reappointment of the retiring Directors and appointment of Directors, a statement of the 

details of the concerned directors is attached hereto.

7. Members are requested to notify immediately any change of address:

i) To their Depository Participant (DP) in respect of shares held in dematerialized form, 
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and

ii) To the company at its Registered Office or to its Registrar in respect of their physical 

shares, if any, quoting their folio number.

8. Members holding shares in identical order of names in more than one folio are requested 

to write to the Company’s Registrar & Share Transfer Agents enclosing their share 

certificate to enable them to consolidate their holding in one folio.

9. Members are requested to furnish their Permanent Account Number, Bank Account 

particulars (viz., Account number. Name & Branch of the bank and the MICR Code), 

change of address etc. to the Registrar & Share Transfer Agent in respect of shares held in 

physical form. In case of shares held in electronic form, these details should be furnished 

to respective Depository Participants. 

Members are to be requested to note that submission of Permanent Account Number is 

mandatory (except in case of non-residents) and non-compliance of the same attracts 

penal consequence under provision of the Income-tax Act, 1961.

10. Members desirous of getting any information on any items of the business of this meeting 

are requested to address their queries to Mr. Mohan Jhawar, Managing Director of the 

company at the registered office of the company at least ten days prior to the date of the 

meeting, so that the information required can be made readily available at the meeting.

11. The notice is being sent under certificate of posting to all the Members, whose names 

would appear in the Register of Members / Record of Depositories as on 4th September, 

2014.

12. To support the ‘Green Initiative’, the Members who have not registered their e-mail       

addresses are requested to register the same with ACSPL/Depositories.

13. E-voting

As per section 108 of the Companies Act, 2013, the rules notified there under and the 

Circular No. CIR/CFD/POLICY CELL/2/2014 issued by SEBI, dated 17th April, 2014 the 

provisions of voting through electronic mode are applicable on the company.

However as per the General Circular No. 20/2014 issued by MCA, dated 17th June, 2014, 

due to practical difficulties in the compliance with the procedural requirements of the 

above provisions, the same shall not be mandatorily applicable until 31st December, 2014.

Your company is in the process of complying with the provisions of voting through 

electronic means and it shall intimate the same to its shareholders via an advertisement in 

newspapers.

By order of the Board 

For KCL Infra Projects Ltd.
(CIN L45201MH1995PLC167630)

                                                 

Sd/-     

Mohan Jhawar 

Place: Thane (DIN 00495473)

Date: 04.09.2014        (Managing Director)
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Additional Information required under clause 49 IV (G) of the Listing Agreement 

on Directors seeking for appointment or re-appointment at the Annual General 

Meeting:

1. Mrs. Alka Soni :

Name of Director Mrs. Alka Soni 

Date of Birth 13/07/1966

Date of appointment 13/08/2007

Expertise in specific functional areas -

Qualification Bachelor of Arts

Directorship in other Public Companies RMA Property and Holdings Private Limited

(other than Foreign Companies)  

Shareholding in the Company NIL

By order of the Board 

For KCL Infra Projects Ltd.
(CIN L45201MH1995PLC167630)

                                                 

Sd/-     

Mohan Jhawar 

Place: Thane (DIN 00495473)

Date: 04.09.2014        (Managing Director)
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 

ACT, 2013

Item No. 4 to 6:

The Company had, pursuant to the provisions of clause 49 of the Listing Agreements entered 

with the Stock Exchanges, appointed Mr. Siddharth Maheshwari, Mr. Raju Shivaji Bhosale, and 

Mrs. Sunita Vora as Independent Directors at various times, in compliance with the 

requirements of the clause. 

 Pursuant to the provisions of section 149 of the Act, which came into effect from April 1st, 

2014, every listed public company is required to have at least one-third of the total number of 

directors as independent directors, who are not liable to retire by rotation.

The Nominations Committee has recommended the appointment of these directors as 

Independent Directors for a period of 5 years from October 1st, 2014 up to September 30th, 

2019. Mr. Siddharth Maheshwari, Mr. Raju Shivaji Bhosale, and Mrs. Sunita Vora a non-

executive directors of the Company, have given a declaration to the Board that they meet the 

criteria of independence as provided under section 149(6) of the Act. In the opinion of the 

Board, each of these directors fulfil the conditions specified in the Act and the Rules framed 

thereunder for appointment as Independent Director and they are independent of the 

management.

In compliance with the provisions of section 149 read with Schedule IV of the Act, the 

appointment of these directors as Independent Directors is now being placed before the 

Members for their approval. The terms and conditions of appointment of the above Directors 

shall be open for inspection by the Members at the Registered Office of the Company during 

normal business hours on any working day, excluding Saturday. 

By order of the Board 

For KCL Infra Projects Ltd.
(CIN L45201MH1995PLC167630)

                                                 

Sd/-     

Mohan Jhawar 

Place: Thane (DIN 00495473)

Date: 04.09.2014        (Managing Director)
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DIRECTORS’ REPORT

To, 

The Members,

Your Directors have immense pleasure in presenting the 19th Annual Report along with the 
Audited Annual Accounts for the year ended 31st March 2014.

FINANCIAL RESULTS:
 (R in Lacs)

                        Particulars Year ended

31.03.2014 31.03.2013

Income / Turnover 511.314 511.94

Total Expenditure (excluding Depreciation) 439.12 467.09

Profit/ Loss before Interest, Depreciation & tax 72.19 44.85

Interest and other finance charges 24.82 12.25

Depreciation 6.80 7.30

Profit/(Loss) before tax 40.57 25.30

Provision for taxation/Deferred tax 11.89 7.35

Profit/Loss after tax 28.69 17.95

Earnings per share:

Basic 0.11 0.07

Diluted 0.11 0.07

Year ended

PERFORMANCE: 

It is evident from the above financial review, during the year; the company has achieved             
a turnover of R 511.314 Lacs as compared to  511.94 lacs in the previous financial year       
2012-13.   

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Management Discussion & Analysis Report, as required under the Listing agreement with the 
Stock Exchanges is enclosed at Annexure ‘A’.

DIVIDEND:

In view of requirement of funds for expansion of the business activities, your Directors regret 
their inability to recommend any dividend for the year under review.

PUBLIC DEPOSITS:

During the year under review the company has neither accepted nor invited any public 
deposits within the meaning of section 73 of the Companies Act, 2013 read with the 
Companies (Acceptance of Deposits) Rules, 2014. Also there are no outstanding public 
deposits at the end of the year.

R
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DIRECTORS:

Information on the details of directors seeking appointment / re-appointment as required 
under Clause 49 of the Listing Agreement has been given under the Notice to Shareholders 
under the head ‘Additional Information’.

AUDITOR’S REPORT:

M/s. Mahesh C. Solanki & Co. Chartered Accountants (Firm Reg. No. 006228C), the statutory 
auditors of the Company, hold office till the conclusion of the forthcoming AGM and are eligible 
for re-appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and 
the Rules framed thereunder, it is proposed to appoint M/s. s Mahesh C. Solanki & Co. as 
statutory auditors of the Company from the conclusion of the forthcoming AGM till the 
conclusion of the twenty-third AGM to be held in the year 2017, subject to ratification of their 
appointment at every AGM.

The Notes on Accounts referred to in the Auditors’ Report are self explanatory and therefore do 
not call for any further comments.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In compliance with the provisions of Section 217(2AA) of the Companies Act, 1956, with 
respect to Directors’ Responsibility Statement, your Directors hereby confirm that-

i) In the preparation of the annual accounts for financial year ended 31st March, 2014 the 
applicable accounting standards have been followed along with the proper explanation 
relating to material departures, if any.

ii) The Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give true and fair 
view of the state of affairs of the company as at the end of the financial year and the profit 
of the Company for that period.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities.

iv) The Directors have prepared the annual accounts for the year ended 31st March 2014 on a 
going concern basis.

GREEN INITIATIVE:

The Ministry of Corporate Affairs has taken the Green initiative in Corporate Governance by 
allowing paperless compliances by Companies through electronic mode. 

The Company supports the Green initiative and has accordingly decided to send all 
communications to its shareholders to their respective registered e-mail addresses. 

Hence, the Company appeals to its shareholders to register their e-mail addresses with the 
RTA of the Company and become a part of the initiative and contribute towards a Greener 
environment.

CORPORATE GOVERNANCE:

As per the requirement of the Listing agreement with stock exchange, your Directors reaffirm 
their commitment to these standards. A report on Corporate Governance along with a 
certificate from the Statutory Auditors of the Company form part of this report.
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LISTING AT STOCK EXCHANGES:

The equity shares of the company continue to be listed at Bombay Stock Exchange Ltd. (BSE) 
and Delhi Stock Exchange Association Ltd., Delhi. The Company has paid the annual Listing fee 
for the financial year 2013-14 to Bombay Stock Exchange Ltd. and the Delhi Stock Exchange 
Association Ltd.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO:

The particulars relating to conservation of energy and technology absorption as stipulated in 
the Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988 
are not applicable to the company.

There was no foreign exchange earnings and outgo during the year under review.

PARTICULARS OF EMPLOYEES:

During the period under review, there were no employees drawing remuneration attracting 
the provisions of section 217(2A) of the Companies Act, 1956 read with the Companies 
(Particulars of Employees) Rules, 2011.

AUDIT COMMITTEE:

As per the provisions of the Companies Act, 2013 and Listing Agreement with the Stock 
Exchanges, the Audit Committee of the company is comprised of Two non-executive 
independent Directors and One Executive Director viz.,

Name of the Directors Categories

Mr. Mohan Jhawar Executive Director

Mr. Sidharth Maheshwari Non-Executive and Independent Director

Mr. Raju Shivaji Bhosale Non-Executive and Independent Director

ACKNOWLEDGEMENT: 

Your Directors acknowledges their sincere appreciation for the support extended by the 
statutory authorities, banks, stock exchanges, advisors, Clients, Customers, shareholders and 
staff of the Company for the valuable assistance, support and co-operation extended to the 
Company and continuous support and faith reposed in the Company.

Sd/- Sd/-

Mohan Jhawar Alka Soni

Place: Thane (DIN 00495473) (DIN 01724383)

Date: 30.05.2014   (Managing Director) (Director)

For and on behalf of the Board
For KCL Infra Projects Ltd.

(CIN L45201MH1995PLC167630) 
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Annexure A

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A. GENERAL ECONOMIC SCENARIO:

According to the first advance estimates of national income for the year 2013-14 of the Central 
Statistics Office (CSO), the Indian economy is expected to grow at its slowest pace in a decade 
at a mere 5.7 per cent in 2013-14, on the back of dismal performance by the farm, 
manufacturing and services sectors, The estimate is lower than the 6.2 per cent growth 
clocked in 2011-12 and is the lowest since 2002-03, when the economy grew by 4 per cent 
only. 

The index of industrial production (IIP) with 2004-05 as base is the leading indicator of 
industrial performance in the country. As per the IIP, industrial output growth rate was 0.7 per 
cent during April-December 2012 as compared to 3.7 per cent in the same period of the 
previous year. Combination of global and domestic factors has led to deceleration in the 
industrial output during the current year. With improved business sentiments and investor 
perception and a partial rebound in industrial activity in other developing countries, industrial 
growth is expected to improve in the next financial year.

B. CONSTRUCTION AND INFRASTRUCTURE SECTOR IN INDIA:

The Planning Commission’s XI Five-Year Plan (2007-2012) had already identi?ed that 
inadequate infrastructure was a major constraint on the country’s rapid growth. The Plan had, 
therefore, emphasized the need for massive expansion in investment in infrastructure based 
on a combination of public and private investment, the latter through various forms of public-
private partnerships (PPP). 

The Government of India realizes the importance of accelerating the investments in 
infrastructure to boost the country’s slowing economy. Therefore, it has set a massive target 
for doubling investment in infrastructure from R 27 lakh crores (eleventh plan - 2011/12 
prices) to R 51 lakh crores during the twelfth plan period, i.e., 2012–2017.The share of 
infrastructure investment in GDP is planned to be increased to more than 10% by the end of 
the twelfth plan. This investment, if it materializes, can propel India’s economic growth to a 
higher trajectory.

Planning commission is expecting private sector to play a key role in twelfth plan. Private 
investment is projected to grow in all the infrastructure sectors with Railways, Water Supply, 
Storage and Ports. Overall private sector investment will be a key to success of infrastructure 
development under twelfth five year plan. Considering the critical need of developing 
infrastructure in the country, construction activities are crucial for creating physical 
infrastructure in the country. Therefore, there is considerable long term business scope for 
players in the infrastructure related large scale construction business.

C. REVIEW OF COMPANY’S BUSINESS OPERATIONS: 

KCL Infra Projects Limited is a Company operating in two segments - one is construction and 
infrastructure development segment and the other is the dealing in shares, securities and 
derivatives segment. During the years 2006 to 2010, the Company could not found any 
significant business opportunity in construction and infrastructure segment. However, from 
the financial year 2010-11, the company is striving hard to find various growth opportunities in 
construction and infrastructure segment also and during the year 2012-13, the company has 
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earned a turnover of about  50.00 Lacs from this segment.

The Company has done the major business of dealing in shares, securities and derivatives. The 
turnover of the Company in this segment accounted for about R 353.10 Lacs during the year 
2012-13.

The total turnover of the Company was R 403.104 Lacs as compared to the turnover of R 
2,217.48 Lacs of the previous year 2011-12 showing a decrease of 81.82%. Similarly the net 
profit of the Company during the year 2012-13 was R 17.95 Lacs as compared to the net profit 
of R 11.26 Lacs of the previous year 2011-12 showing an increase of about 59.46%.

D. OPPORTUNITIES:

One of the most talked about aspects of the global financial crisis has been the resilience 
shown by emerging economies – particularly by India. India’s infrastructure companies have 
shown their expertise in dealing with the challenges and making the most of the available 
opportunities - both critical qualities for achieving great success.

Equally important has been the role played by the government's determination to participate 
in and encourage the development of world class infrastructure in the country. It has lead from 
the front through various initiatives, refinements in processes and reforms in policies. A 
vibrant economy, better employment prospects, improving salary structure, improving 
sentiments among potential buyers, potential for increasing urbanisation and favourable 
demographics form the key growth drivers for the construction and infrastructure and also the 
overall growth of the companies in all sectors thereby enabling the share prices of such 
companies to improve further. 

The infrastructure space in India is opening up further and significant progress has been made 
in initiating expanded infrastructure development plans across the economy. Increased 
emphasis is laid on the Public Private Partnership (PPP) approach for meeting the large 
financing requirements.  

The capital market is also witnessing an increasing trend in view of strong fundamentals and 
economic indicators of India. India's infrastructure sector is poised for a big leap and offers 
significant investment opportunities for US businesses and other investors as well.

E. THREATS:

India’s construction and infrastructure sector is largely unorganized and dominated by a large 
number of small players (with limited corporate or large / international names on the national 
scene yet).

Infrastructure projects take a long time to plan and implement. Delays in the execution of 
projects not only lead to shortfalls in achieving targets but widen the availability gaps. Time 
overruns in the implementation of projects continue to be one of the main reasons for 
underachievement in many infrastructure sectors. Key risks synonymous to the construction 
and infrastructure sector, include the global recessionary trend, economic slowdown, increase 
in financial cost, non-availability (or undue increase in cost) of raw materials such as land, 
cement, steel, labour, etc. coupled with market fluctuations.

KCL is adequately equipped to face and mitigate any such adverse situation. The Company 
does not apprehend any inherency risk in the construction and infrastructure sector in the 
long run, with the exception of certain primary concerns that have afflicted the progress of 
real estate industry in general like:

R
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1. Restrictive legislation and related adverse changes, if any, in governmental policies 
relating to construction and infrastructure sector.

2. Limited investment from the organised sector.

3. One of the most overburdened tax segments in the country.

4. Rising inflation

5. High interest rate

6. Volatile global economic environment.

Beyond standard business risks, the Company faces competition from both its old competitors 
as well as new entrants in the sector.

F. RISKS AND CONCERNS:

KCL deploys a robust and effective risk management framework across diverse spectrum of its 
business operations in construction and infrastructure segment and securities and derivatives 
segment. The risks can be classified as those relating to quality, value, analysis, competitive 
market environment including comparative demand-supply imbalance, operating price, highly 
volatile market, efficient and cost-effective project execution, prices, availability of key raw 
materials including human capital and prevalent regulatory and statutory norms.

While risks inherent to the industry and its macro-economic drivers remain beyond the control 
of any Company, a vigilant and pro-active risk management enables KCL in taking preventive 
steps at the right time and insulate its business interest to a greater extent from risks of those 
natures.

G. OUTLOOK:

The Twelfth Five Year Plan lays special emphasis on development of the infrastructure sector, 
as the availability of quality infrastructure is important not only for sustaining high growth but 
also ensuring that the growth is inclusive. The total investment in the infrastructure sector 
during the Twelfth Five Year Plan, estimated at R 56.3 lakh crore (approx. US$1trillion), will be 
nearly double that made during the Eleventh Five Year Plan. This step up in investment will be 
feasible primarily because of enlarged private-sector participation that is envisaged. 
Unbundling of infrastructure projects, public private partnerships (PPP), and more transparent 
regulatory mechanisms have induced private investors to increase their participation in 
infrastructure sectors. 

Having witnessed a visible revival in demand and return of consumer confidence during 
financial year 2013, the construction and infrastructure sector appears to continue its 
momentum, going forward. A vast majority of incremental development of infrastructure is 
expected to appear in Tier II cities in the coming years. In order to truly emerge as a leading 
global economy, India’s civic and social infrastructure would need to develop fast. Overall, the 
outlook for construction and infrastructure activities in India is slated to be promising. Though 
downside risks of global events, particularly movement in prices of commodities like crude oil 
remain, the Indian economy is poised to further improve and consolidate in terms of key 
macroeconomic indicators and KCL expects to reap rich dividends from this ongoing growth 
phase in India.

H. INTERNAL CONTROL MECHANISM:

The company has adequate internal control systems in place, commensurate with its size and 
nature of operations. The Internal Auditor, inter alia, covers all significant areas of the 
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company’s operations and submits the report to the Audit Committee for their review.

Internal control procedures at KCL are designed to ensure that all assets and resources are 
acquired economically, used efficiently and protected adequately and all internal policies and 
statutory guidelines are complied in letter and spirit.

The company’s Audit Committee, the composition and functioning of which is in accordance 
with the provisions of Companies Act, 2013 as well as Clause 49 of the Listing Agreement, 
further strengthens the robustness of its internal control mechanism.

I. HUMAN RESOURCE DEVELOPMENT:

KCL has faith in the idea that a good organization cannot be build without a team of good 
professionals.KCL believes that human capital and intelligence are critical to its growth and 
development. The Company and its management allocate substantial focus on providing an 
open and equitable work environment to employees. The Company strives to align its business 
objectives with those of employees to help them fulfill their personal objectives and deploys a 
slew of HR measures towards achieving this goal.

Employees at KCL work in a congenial and productive work environment that fosters the 
culture of mutual respect, collaborative working and openness in communication and helps in 
increasing the efficiency. The company had 9 employees as on March 31, 2014. The Company 
has also association with various professionals who work in association and co-ordination with 
the employees of the Company.

CAUTIONARY STATEMENT:

Annual Report constituting Directors’ Report, Corporate Governance Report and other parts 
including this Management Discussion and Analysis dealing with the Company’s objectives, 
present position and expectations are based on certain estimates, projections, personal 
wisdom and bias, etc. And such estimates, projections and forward looking statements lie 
within the ambit and meaning of applicable laws including securities law and regulations. 
Actual results could differ materially from those expressed or implied, depending upon global 
and Indian scenario. The Board of Directors presents in the Annual Report an analysis of 
performance of the company for the year 2013-14 and its outlook for the future. This outlook is 
based on the assessment of the current business environment and government policies. The 
changes in economy, related sectors and other development are likely to cause variation, 
adverse or favourable, in this outlook. 
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Particulars of Directors Category

Mr. Mohan Jhawar Promoter and Executive Director

Mrs. Alka Soni Promoter and Non-Executive Director

Mr. Siddharth Maheshwari Non- Executive and Independent Director

Mr. Raju Shivaji Bhosale Non-Executive and Independent Director

Mrs. Sunita Vora Non-Executive and Independent Director

CORPORATE GOVERNANCE REPORT 

Pursuant to Clause 49 of the Listing Agreement, a Report on Corporate Governance is given 
below:

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE:

The Company's philosophy on Corporate Governance is built on a rich legacy of fair and 
transparent governance and disclosure practices, many of which were in existence even 
before they were mandated by legislation.

The Company's essential character revolves round values based on transparency, integrity, 
professionalism and accountability. At the highest level, the Company continuously endeavors 
to improve upon these aspects and adopts innovative approaches for leveraging resources, 
converting opportunities into achievements through proper empowerment and motivation, 
fostering a healthy growth and development of human resources.

2. BOARD OF DIRECTORS:

A. Composition:

The Board has an optimum combination of Executive and Non-Executive Directors, and is in 
conformity with Clause 49 of the Listing Agreement entered into with the stock exchanges in 
which the Company’s Ordinary Shares are listed. The Board comprised of 5 (Five) Directors, 
whose composition and the category are as under:

All the Directors are liable to retire by rotation except Mr. Mohan Jhawar who is the Managing 
Director of the Company. The Chairman of the Board is an executive Director. There is no 
institutional or nominee or Government Director on the Board.

The composition of the board is in accordance with the relevant provisions mandated in clause 
49 of the listing agreement. 

None of the Directors on the Board is a Member in more than 10 Committees and Chairman of 
more than 5 Committees (as per Clause 49(I)(C)(ii)) across all the companies in which he is a 
Director. All the Directors have made the requisite disclosures regarding Committee positions 
held by them in other companies.

B. Board Procedure:

During the financial year 2013-14, five meetings of the Board of Directors were held on 
30.05.2013, 14.08.2013, 14.11.2013, and 31.01.2014, 31.03.2014.

The gap between any two meetings did not exceed four months, as mandated in Clause 49. 
The dates of the meetings were generally decided in advance. Key information was placed 
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before the Board of Directors to comply with Corporate Governance practices.

The annual calendar of Board Meetings is agreed upon at the beginning of the year.

The Agenda is circulated well in advance to the Board members. The items in the Agenda are 
backed by comprehensive background information to enable the Board to take appropriate 
decisions. In addition to the information required under Annexure IA to Clause 49 of the Listing 
Agreement, the Board is also kept informed of major events/items and approvals taken 
wherever necessary and the overall performance of the Company. 

The details of the Board of Directors, their position, attendance record for the financial year 
ended 31st March, 2014 and other Directorships (excluding alternate directorships, 
directorships in private limited companies and foreign companies) and the membership of 
Board Committees other than your Company has been given as follows: 

No. of otherMember of
other Board
Committees

Chairm-
anship

Director-ships
in other
Boards

excluding
private

companies

Posi-
tion

No. of
Board

meetings
held

No. Of
Board

meetings
attended

At-
tend-

ance at
the last

AGM
Memb-
ership

Name of Director

Mr. Mohan Jhawar ED 5 5 Yes 1 1 2 

Mrs. Alka Soni NED 5 5 Yes 1 -- --

Mr. Siddharth Maheshwari ID 5 5 Yes 1 2 2

Mr. Raju Shivaji Bhosale NED 5 5 Yes 2 -- 1

Mrs. Sunita Vora NED 5 5 Yes -- -- --

NED - Non-executive Director

ID   - Independent Director

ED - Executive Director    

 Details of the Directors seeking appointment/re-appointment at the Annual General Meeting, 
pursuant to Clause 49 of the Listing Agreement, have been given along with the Notice of 
Annual General Meeting.

Shareholdings of Non-executive Directors as on March 31, 2014 are as under:

Name No. of Ordinary shares held % of Paid-up Capital

Mrs. Alka Soni - -

Mrs. Sunita Vora - -

Mr. Siddharth Maheshwari - -

Mr. Raju Shivaji Bhosale - -

3. AUDIT COMMITTEE:

Composition:

The Board has constituted the Audit Committee comprising three Members out of them two 
are independent Directors viz. Siddharth Maheshwari and Raju Shivaji Bhosale and one is              
Mr. Mohan Jhawar being Promoter Executive Director. 
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Mr. Siddharth Maheshwari was approved as the Chairman of the Committee with the consent 
of all the members.

Meetings:

Four meetings of the Committee were held during the financial year under review on and all 
the meetings held were attended by majority of the members during their tenure as a member 
of the Committee. 

S.         Name of Director                            No. of Meetings

No. Held Attended

1. Mr. Mohan Jhawar 4 4

2. Mr. Siddharth Maheshwari 4 4

3. Mr. Raju Shivaji Bhosale 4 4

Terms of Reference:

The terms of reference / powers of the Audit Committee has been specified by the Board of 
directors as under:

1. To investigate any activity within its terms of reference.

2. To seek information from any employee.

3. To obtain outside legal or other professional advice.

4. To secure attendance of outsiders with relevant expertise, if it considers necessary.

All the members of the Audit Committee possess financial / accounting expertise. The 
constitution of the audit Committee meets the requirements of Section 177 of the Companies 
Act, 2013 and Clause 49 of the Listing Agreement. 

Executives of Finance Department, Secretarial Department, Head of Internal Audit and 
representatives of the Statutory Auditors are invited to attend the Audit Committee Meetings.

Objective

The primary objective of the Audit Committee is to monitor and effectively supervise the 
Company’s financial reporting process with a view to provide accurate, timely and proper 
disclosures and the integrity and quality of the financial reporting.

Information for review:

i. Management discussion and analysis of financial condition and results of operations.

ii. Statement of significant related party transactions (as may be defined by the audit 
committee), submitted by management.

iii. Management letters / letters of internal control weakness issued by the statutory auditors 
and internal audit reports relating to internal control weaknesses.

iv. Internal audit reports relating to internal control weaknesses; and 

v. The appointment, removal and terms of remuneration of the Chief internal auditor shall be 
subject to review by the Audit Committee.

4. NOMINATION & REMUNERATION COMMITTEE:

Composition, Meeting and Terms of reference:

The Board has constituted the Remuneration Committee comprising four Members viz. 
Siddharth Maheshwari, Mr. Raju Shivaji Bhosale, Mrs. Alka Soni and Mr. Mohan Jhawar. Mr. 
Siddharth Maheshwari was approved as the Chairman of the Committee with consent of all 
the members.
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The Committee met once during the financial year 2013-14 and was attended by all the 
Committee Members.

The terms of reference / powers of the Remuneration Committee are as under:

• Administration and superintendence of Employee Stock Option Scheme (ESOS).

• Formulation of the detailed terms and conditions of the ESOS.

• Grant of stock options.

• Recommendation for fixation and periodic revision of compensation of the Executive 
Directors to the Board for approval.

• Review and approve compensation policy (including performance bonus, incentives, 
perquisites and benefits) for senior management personnel.

Remuneration Policy:

The Remuneration Policy of the Company for managerial personnel is primarily based on the 
following criteria:

• Performance of the Company.

• Track record, potential and performance of individual managerial personnel.

• External competitive environment.

Remuneration of Directors:

Remuneration of Executive Directors is decided by the Board, based on the recommendations 
of the Remuneration Committee as per the remuneration policy of the Company, within the 
ceilings fixed by the shareholders. During the financial year 2013-14, remuneration of Rs. 
15,00,000 was paid to the Executive Director. 

The Company has not introduced any stock option scheme for any of its Director. 

Remuneration to Non-Executive Directors:

During the year ended 31st March, 2014, the Company has not paid any remuneration either in 
the form of commission or sitting fee to its non-executive Directors.

5. Shareholders’ and Investors’ Grievance Committee:

The Committee has the mandate to look into the shareholders’ and investors’ complaints on 
matters relating to transfer of shares, non-receipt of annual report, etc. In addition, the 
Committee also looks into matters, which can facilitate better investor services and relations.

The shareholders’/Investors’ Grievance Committee of KCL Infra Projects Limited  comprised of 
Mr. Raju Shivaji Bhosale, Mr. Mohan Jhawar as its chairman and Mr Siddharth Maheshwari as 
Compliance Officer. 

The Committee meets regularly for redressing shareholders’ / investors’ complaints like non-
receipt of Balance Sheet transfer of shares, etc. The Committee oversees the performance of 
the Registrar and Transfer Agents and recommends measures for overall improvement in the 
quality of investor services. The Board of Directors has delegated power for approving transfer 
of securities to Directors. The Committee focuses primarily on strengthening investor relations 
and ensuring rapid resolution of any shareholder or investor concerns. The Committee also 
monitors implementation and compliance of the Company’s code of conduct for Prohibition of 
Insider Trading in pursuance of SEBI (Prohibition of Insider Trading) Regulations, 1992. 

During the year ended 31st March, 2014, no investor complaint was received and no complaint 
was pending for redressed.

The Company addresses all complaints, suggestions and grievances expeditiously and replies 
have been sent / issues resolved usually within 15 days, except in case of dispute over facts or 
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other legal constraints.

The Shareholders’ / Investors’ Grievance Committee reviews the complaints received and 
action taken.

No requests for share transfers are pending except those that are disputed or sub-judice.

Compliance Officer:

Mr. Siddhart Maheshwari, Director is the Compliance Officer for complying with the 
requirements of the Listing agreement with the stock Exchanges and for complying with the 
requirements of SEBI (Prohibition of Insider Trading) Regulations, 1992.

Exclusive E-Mail Id for Investor’s Grievances: kclindia@yahoo.co.in 

6. General Body Meetings:

A. Annual General Meetings:

i. The last three Annual General Meetings of the company were held at the venue and time 
as under:

AGM No. Date Time Venue Special Resolution Passed

16th 30.09.2011 02.30 
p.m.

B-3, 204, Saket 
Complex, 
Thane (West), 
Mumbai-400601

Food Zone IInd 
Floor, Maxus Mall 
Near Flyover Opp. 
12 Salasar Bridge 
Bhoomi, 150 Road, 
Bhayandar West 
Thane- 401101.

i. Appo in tment  o f  Mr.  S iddhar th  
Maheshwari as a Director.

ii. Appointment of Mr. Mohan  Jhawar as a 
Managing Director

17th 28.09.2012 12.30
p.m.

i. Appointment Of Mr. Raju Shivaji Bhosale  
As Director

ii. Alteration of object clause of 
Memorandum of Association.

Food Zone IInd 
Floor, Maxus Mall 
Near Flyover Opp. 
12salasar Bridge 
Bhoomi, 150 Road, 
Bhayandar West 
Thane- 401101

18th 30.09.2013 2.30
p.m.

i. Appointment of Mrs. Sunita Vora           
as a Director of the company.

All resolutions moved at the last AGM were passed by show of hands by requisite majority of 
members who attended the Meeting except the resolution passed for alteration of object 
clause of memorandum of association.

B. Special Resolution passed through postal Ballot

No

C. Extra Ordinary General Meeting.

No
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DISCLOSURES:

Related Party Transactions and Pecuniary Relationship of Directors:

There have been no materially significant related party transactions, pecuniary relationship or 
transactions between the Company and its Directors for the year ended 31st March 2014.

None of the transactions with any of the related parties were in conflict with the interest of the 
Company.

The related party transactions are entered into based on considerations of professional 
expertise (independent Audit Committee), to meet exigencies, better negotiation and for 
formal approval/ ratifications.

All related party transactions are negotiated on arms length basis and are only intended to 
further the interests of the Company.

Statutory Compliance, Penalties and Strictures by the Company:

The Board periodically reviews at its meetings compliance reports of all laws applicable to 
the Company, prepared by the Company as well as steps taken by the Company to rectify 
instances of non-compliances.

The Company has complied with the requirements of the Stock Exchanges, SEBI and other 
statutory authorities on all matters related to capital markets. No Penalties, strictures have 
been imposed on the Company by any stock exchange or SEBI or any other authorities relating 
to capital and commodities markets.

Code of Conduct:

The Company is committed to conduct business in accordance with the highest standards of 
Business ethics and complying with applicable laws, rules and regulations and hence had 
adopted its own Code of Conduct for all the employees of the Company including the Whole-
time Directors. The Board had also approved a Code of Conduct for Non-Executive Directors.

The Company believes that a good corporate governance structure would not only encourage 
value creation but also provide accountability and control systems commensurate with the 
risks involved. The Code of Conduct has been approved and been followed by the Employees 
as well as Non-Executive Directors of the Company. The Company’s website 
www.kclindia.com is under development.

Further, all the Board members and senior management personnel (as per Clause 49 of the 
Listing Agreement) have affirmed the compliance with the respective Code of Conduct. A 
declaration to this effect signed by the Managing Director (CEO) forms part of this report.

CEO/CFO Certification:

The Managing Director (CEO) and the Chief Financial Officer (CFO) have certified to the Board 
in accordance with Clause 49(V) of the Listing Agreement pertaining to CEO/CFO certification 
for the financial year ended March 31, 2014.

Risk Management:

The Company has laid down procedures to inform Board members about the risk assessment 
and minimization procedures. These procedures are periodically reviewed to ensure that 
executive management controls risk through means of a properly defined framework.

The management places a report before the entire board of Directors to approve in every 
quarter documenting the business risks faced by the company, measures to address and 
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minimize such risks, and any limitations to the risk taking capacity of the corporation.

Means of Communication:

The quarterly, half yearly and annual financial statements prepared in accordance with the 
Accounting Standards laid down by the Institute of Chartered Accountants of India and 
quarterly results are generally published in well circulated newspapers i.e. Financial Express 
and Navshakti. 

Besides all the financial, vital and price sensitive official news releases are also properly 
communicated to the concerned stock exchanges. Management discussion and Analysis 
forms part of the Annual Report. The official news releases, presentation made to the 
Shareholders at the Annual General Meeting and the presentation made to analysts are 
available for the concerned at the registered office of the Company. The company’s website 
www.kclindia.com is under development.

7. GENERAL SHAREHOLDER INFORMATION:

Annual General Meeting: 
Date, Time 
Venue

Financial Calendar

Date of Book Closure 

Dividend Payment Date

Listing on Stock 
Exchanges and payment 
of Listing fees

Stock Code 
Dematerialization of 
Shares

Nineteenth Annual General Meeting of the members of KCL 
INFRA PROJECTS LIMITED will be held on 30th September 
2014 at 2:30 p.m. at at Food Zone II nd Floor, Maxus Mall Near 
Flyover Opp. 12 salasar Bridge Bhoomi, 150 Road, Bhayandar 
West Thane- 401101

The Company follows April to March as its financial year. The 
results for every quarter beginning from April will be declared 
within the time prescribed under Listing Agreement.

23rd September 2014 to 30th September 2014

No Dividend has been recommended for the year ended March 
31st , 2014

1. Bombay Stock Exchange Ltd., Mumbai, 
2. Delhi Stock Exchange Association Ltd., Delhi.

The Stock Exchange, Mumbai – 531784
The shares of the Company are traded in dematerialized form 
under the depository system of the National Securities 
Depository Ltd. (NSDL) and Central Depository Services (India) 
Ltd. (CDSL).
Company’s electronic Connectivity Registrar is 
Adroit Corporate Services Pvt. Ltd.
19/20, Jaferbhoy Industrial Estate
Makwana Road, Marol Naka
Andheri (E)
Mumbai – 400 059
Ph. No : 022-28594060
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INE 469F01026

L45201MH1995PLC167630

Please see in the following pages.

94.72% of the paid up capital of the company has been 
dematerialized as on 31.03.2014.

Adroit Corporate Services Pvt. Ltd. 
19/20, Jaferbhoy Industrial Estate
Makwana Road, Marol Naka
Andheri (E)
Mumbai - 400 059
Ph. : 022- 28594060
Fax : 022-28594442

All the transfer received are processed by the Registrars and 
Transfer Agents and approved by the Share Transfer Committee.

KCL Infra Projects Limited.
402, Radhakrishan Apartment, Vijay Homes Bangladesh Naka, 
Bhayandar (West) Thane, Maharashtra.
                                      Or 
Shareholders may correspond to the Registrar and Transfer Agents.

Stock Price Data:

The following table gives the monthly high and low of Company’s share price on the Stock 
Exchange, Mumbai.

             Month                      Company’s share price on BSE                          BSE Sensex

Monthly High Monthly Low High Low
(In R)   (In R.)

ISIN Number

CIN No.

Distribution of 
Shareholding as on March 
31, 2014

Dematerialization of 
shares and Liquidity

Registrar and Transfer 
Agents

Share Transfer System 

Address for 

April, 2013 3.70 2.10 19,622.68 18,144.22

May, 2013 3.41 2.84 20,443.62 19,451.26

June, 2013 2.84 2.41 19,860.19 18,467.16

July, 2013 2.57 2.01 20,351.06 19,126.82

August, 2013 2.10 1.65 19,569.20 17,448.71

September, 2013 1.68 1.00 20,739.69 18,166.17

October, 2013 1.15 1.00 21,205.44 19,264.72

November, 2013 1.34 1.20 21,293.88 20,137.67

December, 2013 2.02 1.40 21,483.74 20,568.70

January, 2014 2.67 2.10 21,409.66 20,343.78

February, 2014 2.20 1.47 21,140.51 19,963.12

March, 2014 1.71 1.13 22,467.21 20,920.98
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Shareholding Pattern as on 31st March, 2014:

      Category No. of Shares Percentage of 
Held Shareholding

A. PROMOTER’S HOLDING:

1. Promoters :
  Indian Promoters 2105581. 0.00
           Foreign Promoters 8.00 0.00

2. Persons acting in concert 0.00 0.00

Sub-total 2105581.00 8.00

B. NON-PROMOTER’S HOLDING:
1. Institutional Investors
a. Mutual Funds and UTI 0.00 0.00
b. Banks, Financial Institutions, Insurance 0.00 0.00

Companies [Central/State Govt.  
Institutions/Non-government Institutions]

c. FIIs0.00 0.00

Sub-total 0.00 0.00

C. OTHERS:

a. Private Corporate Bodies 12927660 49.10

b. Indian Public 11286199 42.86

c. NRIs / OCBs 1365 0.01

d. Any other (Clearing Members) 5195 0.02

e. Trust 5000 0.02

Sub-total 24225419 92.00 

Grand Total 26331000 100.00

Distribution of Shareholding as on 31st March, 2014:

No. of Equity shares No. of  % of  No. of % of  
Shareholders Total Shares Total

Up to 100 488 18.63 30995 0.12
101 to 500 797 30.42 273757 1.04
501 to 1000 364 13.89 314778 1.20
1001 to 2000 295 11.26 467269 1.77
2001 to 3000 158 6.03 407399 1.55
3001 to 4000 73 2.79 267474 1.02
4001 to 5000 82 3.13 391956 1.49
5001 to 10000 157 5.99 1177014 4.47
1,00,01 to 20000 72 2.75 1029925 3.91
20001 to 50000 58 2.21 1861716 7.07
50001 and above 76 2.90 20108717 76.37

Total 2620 100 26331000 100
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Auditor’s Certificate on Corporate Governance:

The Company has obtained a certificate from its statutory auditors M/s. Mahesh C. Solanki & 
Co., Chartered Accountants (Firm Reg, No. 006228C) confirming compliance with the 
conditions of Corporate Governance as stipulated in Clause 49 of the Listing Agreement with 
the Stock Exchanges. This Certificate is annexed to the Directors’ Report for the year 2013-14. 
This certificate will be sent to the stock exchanges along with the annual report to be filed by 
the Company. 

DECLARATION REGARDING AFFIRMATION OF CODE OF CONDUCT:

In terms of the requirements of the amended clause 49 of the Listing agreement entered into 
with the Stock Exchanges, the Company has received a certificate from its Directors 
confirming and declaring that all the members of the Board of Directors and the senior 
management personnel have affirmed compliance with the code of conduct, applicable to 
them, for the Year ended 31st March, 2014.   

Sd/- Sd/-

Mohan Jhawar Alka Soni

Place: Thane (DIN 00495473) (DIN 01724383)

Date: 30.05.2014   (Managing Director) (Director)

For and on behalf of the Board
For KCL Infra Projects Ltd.

(CIN L45201MH1995PLC167630) 
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AUDITORS’ CERTIFICATE

TO 

THE MEMBERS 
KCL INFRA PROJECTS LIMITED,

We have examined the compliance of conditions of Corporate Governance by KCL Infra 
Projects Limited, for the year ended 31st March, 2014, as stipulated in Clause 49 of the Listing 
Agreement of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the 
Management. Our examination was limited to a review of the procedures and implementation 
thereof adopted by the Company for ensuring compliance with the conditions of Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statements of 
the Company.

In our opinion and to the best of our information and according to the explanations given to us, 
we certify that the Company has complied with the conditions of Corporate Governance as 
stipulated in Clause 49 of the Listing Agreements.

We further state that such compliance is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the Management has conducted the 
affairs of the Company.                                            

For and on behalf of

Mahesh C. Solanki & Co                        Date: 30.05.2014
Chartered Accountants Place: Thane
Firm Reg. No. 006228C

C.A. Mahesh Solanki
           Partner
Membership No: 074991

DECLARATION FOR CODE OF CONDUCT

I, Mr. Mohan Jhawar, Managing Director of KCL Infra Projects Limited, hereby declare that all 
the members of the Board of Directors and the Senior Management personnel have affirmed 
compliance with the Code of Conduct, applicable to them as laid down by the Board of 
Directors in terms of Clause 49(1) (D) (ii) of the Listing Agreement entered into with the Stock 
Exchanges, for the year ended March 31, 2014.

For KCL Infra Projects Limited

[CIN L45201MH1995PLC167630]

                                  Sd/-
Mohan Jhawar

Date: 30.05.2014    (DIN 00495473)
Place: Thane  (Managing Director) 
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INDEPENDENT AUDITOR’S REPORT

To 

The Members 

KCL Infra Projects Limited

1. We have audited the attached Balance Sheet of KCL Infra Projects Limited as at 31st 
March, 2014 and also the Statement of Profit and Loss & Cash Flow Statement of the 
Company for the year ended on that date and a summary of significant accounting 
policies and other explanatory information.  

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the Accounting Standards notified under the Companies 
Act, 1956("the Act") read with the General Circular 8/2014 dated 4 April 2014 issued by 
the Ministry of Corporate. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our 
audit. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.

Opinion

4. In our opinion and to the best of our information and according to the explanations given 
to us, the financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles 
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 
31, 2014;
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b) In the case of the Statement of Profit and Loss, of the profit for the year ended on 
that date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that 
date.

Report on Other Legal and Regulatory Requirements

5. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the 
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we 
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the 
Order.

6. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt 
with by this Report are in agreement with the books of account of the company;

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow 
Statement comply with the Accounting Standards notified under the Companies 
Act, 1956 read with the General Circular 8/2014 dated 4 April 2014 issued by the 
Ministry of Corporate Affairs.

e) On the basis of written representations received from the directors as on March 31, 
2014, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2014, from being appointed as a director in terms of 
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm Reg. No. 006228C

CA. Mahesh Solanki  
Partner  

M.No. 074991

Place : Thane
Date : 30th May, 2014
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT
KCL Infra Projects Limited 
Referred to in paragraph 7 of our report of even date                                                                                                                                                                                                                                       
(i) (a) The Company has maintained proper records showing full particulars including quantitative 

details and situation of fixed assets. 
(b) All the assets have not been physically verified by the management during the year but there is 

a regular programme of verification which, in our opinion is reasonable having regard to the 
size of the company and the nature of its assets. No material discrepancies were noticed on 
such verification.

(c) In our opinion and according to the information and explanations given to us, a substantial 
part of fixed assets has not been disposed off by the Company during the year.

(ii) (a) According to the information given by the management, the inventory in hand for the 
construction & infrastructure segment has been physically verified during the year. 

(b) In our opinion, the procedures of physical verification of inventories followed by the 
management are reasonable and adequate in relation to the size of the Company and the 
nature of its business.

(c) The Company is maintaining proper records of inventory. There was no material discrepancies 
noticed on physical verification of Inventory as compared to the book records.

(iii) (a) In our opinion and according to the information and explanation given to us, the Company has 
granted unsecured loan to party listed in the register maintained under section 301 of the Act. 
The maximum amount involved during the year was Rs. 42.60 lakhs in respect of one 
company & the year end balance is Nil.

(b) According to the information and explanation given to us, we are of the opinion that the 
transactions made during the year in pursuance of such contracts or arrangements that need 
to be entered in the register maintained under section 301 of the Companies Act, 1956, and 
exceeding the value of Five Lacs Rupees in respect of any party during the year have been 
made at prices which are reasonable having regard to the prevailing market prices at the 
relevant time.

(iv) In our opinion and according to the information and explanations given to us, there exists an 
adequate internal control system commensurate with the size of the Company and the nature of its 
business, with regard to purchase of inventory, fixed assets and with regard to the sale of goods and 
services. During the course of our audit, we have not observed any continuing failure to correct 
major weaknesses in internal control system of the Company.

(v) (a) According to the information and explanation given to us, we are of the opinion that 
particulars of contracts or arrangements referred to in section 301 of the Companies Act, 
1956, required to be entered into the register maintained under Section 301 of the Act have 
been so entered.

(b) According to the information and explanation given to us, we are of the opinion that the 
transactions made during the year in pursuance of such contracts or arrangements that need 
to be entered in the register maintained under section 301 of the Companies Act, 1956, and 
exceeding the value of Five Lacs Rupees in respect of any party during the year have been 
made at prices which are reasonable having regard to the prevailing market prices at the 
relevant time.

(vi) According to the information and explanations given to us, and as per our examination of records, 
the Company has not accepted any deposits from public and therefore, the directives issued by the 
Reserve Bank of India and the provisions of Section 58A and 58AA or any other relevant provision of 
the Companies Act, 1956, and rules framed there under, are not applicable.

(vii) In our opinion, the internal audit system is largely commensurate with the size of the Company and 
nature of its business. However, it needs greater coverage and improvement in periodicity.

(viii) The Central Government has not prescribed the maintenance of cost records under section 
209(1)(d) of the Companies Act, 1956, in respect of the Company. 
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(ix) (a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is regular in depositing undisputed statutory 
dues including investor education and protection fund, Employee’s state insurance, income-
tax, wealth-tax, service-tax, sales-tax, custom duty, excise duty, cess and other material 
statutory dues as applicable with the appropriate authorities during the year, and there were 
no such outstanding dues as at 31st March, 2014 for a period exceeding six months from the 
date they become payable.

(b) According to information and explanation given to us, and as per our examination of records of 
the Company there are no dues on account of sales tax, income tax, custom duty, wealth tax, 
excise duty and cess matters that have not been deposited on account of dispute as on March 
31st 2014.  

(x) The Company has no accumulated losses at the end of financial year and it has not incurred cash 
losses in the current and immediately preceding financial year.

(xi) Based on our audit procedures and as per information and explanation given by the management, 
the Company has not obtained any borrowings from any Financial Institution or by way of 
debentures.

(xii) According to the information and explanations given to us and based on the documents and records 
produced to us, the Company has not granted loans and advances on the basis of security by way of 
pledge of shares, debentures and other securities.

(xiii) In our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/ society. Therefore, the 
provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 (as amended) are not 
applicable to the Company.

(xiv) In our opinion and according to the information and explanations given to us, the Company has 
maintained proper records of the transactions and contracts in respect of trading in securities, 
derivatives and other investments during the year and timely entries have been made therein.

(xv) According to the information and explanations given to us, the Company has not given any 
guarantee for loan taken by others from bank or financial institutions.

(xvi) In our opinion and according to the information and explanations given to us, on an overall basis, the 
term loans have been applied for the purpose for which they were raised.

(xvii) According to the information and explanation given to us and on an overall examination of the 
balance sheet of the Company, we report that no funds raised on short-term basis have been used 
for long-term investments.

(xviii)According to the records of the Company and the information and explanation provided by the 
management, the Company has not made any preferential allotment of shares to parties and 
Companies covered in the register maintained under section 301 of the Act. Therefore the clause 
whether the prices at which shares have been issued is not prejudicial to the interest of the Company 
is not applicable to the Company.

(xix) According to the information and explanations given to us, during the year under audit, the 
Company has not issued any debentures.

(xx) The Company has not raised any money through public issues. Therefore the clause of verification of 
end use of money raised by public issues as disclosed in the notes to the financial statement is not 
applicable to the company.   

(xxi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the 
financial statements and as per the information and explanations given by the management, no 
fraud on or by the Company has been noticed or reported during the course of our audit.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm Reg. No. 006228C

Place : Thane
Date : 30th May, 2014

CA. Mahesh Solanki  
Partner  

M.No. 074991
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BALANCE SHEET AS AT 31st MARCH, 2014
( Amount in R)

Sr. PARTICULARS NOTE  As at   As at  
st stNo. 31  March, 14 31  March, 13

I EQUITY & LIABILITIES
1 Shareholders Funds

(i)   Share Capital 2  52,662,000  52,662,000 
(ii)  Reserves and Surplus 3  127,395,721  124,526,849 

180,057,721  177,188,849 
2 Non-Current Liabilities

(i)   Long Term Borrowings 4  -    323,731 
(ii)  Deferred Tax Liabilities (Net) 5  341,644  381,915 

 341,644  705,646 
3 Current Liabilities

(i)   Short Term Borrowings 6  16,692,399  18,769,313 
(ii)  Trade Payables 7  27,813,344  32,788,142 
(iii) Other Current Liabilities 8  1,851,326  2,854,028 
(iv) Short Term Provisions 9  1,325,843  839,562 

 47,682,912  55,251,045 

Total  228,082,277  233,145,540 
II ASSETS

1 Non-Current Assets
(i) Fixed Assets 10
 (a) Tangible Assets  4,313,829  4,969,270 
(ii)   Non-Current Investments 11  7,592,000  7,592,000 
(iii)  Long-Term Loans & Advances 12  14,548,667  20,524,452 
(iv)  Other Non-Current Assets 13  48,532  72,798 

 26,503,028  33,158,520 
2 Current Assets

(i)   Inventories 14  60,259,366  60,168,583 
(ii)  Cash And Cash Equivalents 15  975,170  4,699,824 
(iii)  Short-Term Loans & Advances 16  138,241,913  132,992,215 
(iv)  Other Current Assets 17  2,102,800  2,126,398 

201,579,249 199,987,020 

Total  228,082,277 233,145,540
Significant Accounting Policies  1

The notes are an integral part of these financial statements.
As per our report  of even date attached                  

For Mahesh C. Solanki & Co.                                     
Chartered Accountants               

Firm Regn No. 006228C

SD/- SD/
CA. Mahesh Solanki Mohan Jhawar Alka Soni

Partner (Managing Director) (Director)
M. No. 074991

Place : Thane 
Date : 30th May, 2014

For and on Behalf of the Board of Directors
For KCL Infra Projects Limited
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2014

(Amount in R)

Sr. PARTICULARS NOTE  Year ended on  Year ended on
No.  31.03.2014   31.03.2013 

Revenue from operations
I Revenue from operations  18  38,554,043  40,310,429 
II Other income  19  12,577,452  10,884,367 

Total Revenue  51,131,495  51,194,796 

III Expenses: 
Purchase of stock-in-trade  20 33,910,850  46,198,856 
Changes in inventories of Work-in-  
Progress & Stock-in-trade  21  (90,783)  (4,977,523)
Direct Expenses  22  3,764,002  1,204,394 
Employee benefits expenses  23  2,265,175  2,575,020 
Finance costs  24  2,481,561  1,224,614 
Depreciation and amortization expense  25  679,707  730,983 
Other expenses  26  4,063,363  1,708,605 

Total Expenses  47,073,875  48,664,948 

IV PROFIT / (LOSS) BEFORE TAX   4,057,620  2,529,848 
V TAX EXPENSE 

Current tax  1,250,000  780,000 
Earlier year tax  (20,981)  (15,341)
Deferred tax(Assets)/ liabilities  (40,271)  (29,580)

VI PROFIT / (LOSS) FOR THE PERIOD  2,868,872  1,794,769 

VII Earning per equity share 
Basic  0.11  0.07 
Diluted  0.11  0.07 

 Significant Accounting Policies 1

The notes are an integral part of these financial statements

As per our report  of even date attached                  
For Mahesh C. Solanki & Co.                                     

Chartered Accountants               
Firm Regn No. 006228C

SD/- SD/
CA. Mahesh Solanki Mohan Jhawar Alka Soni

Partner (Managing Director) (Director)
M. No. 074991

Place : Thane 
Date : 30th May, 2014

For and on Behalf of the Board of Directors
For KCL Infra Projects Limited
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CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2014

(Amount in R)

Particulars                                                                 Year ended                        Year ended 
                                                                              31st March,2014                           31st March,2013

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax 4,057,620  2,529,848
Adjustment for :
Depreciation  655,441 706,717
Miscellaneous Exp. W/o  2,125,195  42
Preliminary Exp. w/off 24,266  24,266 
Interest Paid  2,481,561  1,224,614 
Interest Received  (12,510,914)  (8,264,646)

Operating Profit before change  (3,166,830)  (3,779,160)
of Working Capital

(Increase) / Decrease in Inventories  (90,783)  (4,977,523)
(Increase) / Decrease in Sundry Debtors  -    96,999,958 
Increase / (Decrease) in Trade Payables  (4,974,798)  (3,129,567)
(Increase) / Decrease in Loan & Advances  (849,581)  (127,328,030)
Increase / (Decrease) in Current Liabilities  (2,169,915)  (4,624,156)
(Increase)/Decrease in Other Current Assets  23,598  27,298,602 
Cash Generated from Operation  (11,228,310)  (19,539,875)

Income Tax Paid  1,308,546  (12,536,856)  1,309,691  (20,849,566)

CASH FLOW FROM INVESTMENT ACTIVITIES

Interest Received  12,510,914  8,264,646 
Interest Paid  (2,481,561)  (1,224,614)
Purchase of fixed assets  -    (101,948)

 10,029,353  6,938,084 
CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 
(including Premium)  -    -   
Share Application Money  -    -   
Preliminary Exp.  -    -   
Loan taken  -    6,857,894 
Loan Repaid  (1,217,151)  (1,101,838)

 (1,217,151)  5,756,056 

NET CASH INCREASE IN CASH &  (3,724,654)  (8,155,426)

ADD: OPENING CASH & CASH EQUIVALENTS  4,699,823  12,855,249 

CASH & CASH EQUIVALENTS AT END OF THE PERIOD  975,170  4,699,823 

As per our report  of even date attached                  
For Mahesh C. Solanki & Co.                                     

Chartered Accountants               
Firm Regn No. 006228C

SD/- SD/
CA. Mahesh Solanki Mohan Jhawar Alka Soni

Partner (Managing Director) (Director)
M. No. 074991

Place : Thane 
Date : 30th May, 2014

For and on Behalf of the Board of Directors
For KCL Infra Projects Limited
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1. SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies adopted in the preparation and presentation of the 

accounts are as under:

a) Nature of Operations

KCL Infra Projects Limited (“the Company”) was incorporated on 21st July, 1995 at Jaipur, 

India. The main object of the company is to carry on business of Construction & 

Infrastructure Activities. In addition to that company is also engaged in dealings of Shares 

& securities, derivatives and other investments.

b) Basis of Accounting

The financial statements have been prepared and presented under the historical cost 

convention on accrual basis of accounting, in accordance with the accounting principles 

generally accepted in India and comply with the applicable accounting standards issued by 

the Institute of Chartered Accountants of India (ICAI) and the relevant provisions of the 

Companies Act, 1956, to the extent applicable. Except where otherwise stated, the 

accounting principles have been consistently applied.

c) Fixed Assets 

Fixed Assets are stated at cost less accumulated depreciation. Depreciation is provided on 

Straight Line method on pro-rata basis at the rates, which are prescribed in Schedule XIV 

of the Companies Act, 1956.

d) Investments

Long term investments are stated at cost and provision is made to recognize any 

diminution in value, other than that of a temporary nature.

e) Inventories

Inventories are valued as follows:

• Constructions & Infrastructure

 Projects in progress are valued at cost.

• Equity Shares & Units of Mutual Fund

Equity Shares & Units of Mutual Fund are valued at Cost or realizable value, whichever is 

lower. Cost is determined on a First in First out Basis.

f) Revenue recognition

a) Revenue is recognized to the extent it is probable that the economic benefits will flow 

to the Company and the revenue can be reliably measured. In respect of non-delivery 

based transactions such as derivatives, the profit & loss is accounted for at the 

completion of each Profit and Loss as incurred.

b) In respect of any other income, the company follows the practice of recognizing 

income on accrual basis.

g) Income taxes

Tax expense comprises both current and deferred taxes. Current income-tax is measured 

at the amount expected to be paid to the tax authorities in accordance with the Indian 

Income Tax Act. Deferred income taxes reflect the impact of current year timing 

differences between taxable income and accounting income for the year and reversal of 
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timing differences of earlier years. Deferred tax is measured based on the tax rates and the 

tax laws enacted or substantively enacted at the balance sheet date.

Deferred tax assets are recognized only to the extent that there is reasonable certainty 

that sufficient future taxable income will be available against which such deferred tax 

assets can be realized. Deferred tax assets are recognized on carry forward of unabsorbed 

depreciation and tax losses only if there is virtual certainty that such deferred tax assets 

can be realized against future taxable profits.

h) Earnings per Share

Basic  earnings per share are calculated by dividing the net profit or loss for the period 

attributable to equity shareholders by the number of equity shares outstanding during the 

period. 

i) Segment Reporting Policies

Identification of segments:

The  Company’s operating businesses are organized and managed separately according to 

the nature of products and services provided, with each segment representing a strategic 

business unit that offers different products and serves different markets.

Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative 

contribution of each segment to the total common costs.

Segment Policies:

The Company prepares its segment information in conformity with the accounting policies 

adopted for preparing and presenting the financial statements of the Company as a whole.

j) Provisions and Contingent Liabilities

The Company recognizes a provision where there is present obligation as a result of a past 

event that probably requires an outflow of resources and a reliable estimate can be made 

of the amount of the obligation. Disclosures for a contingent liability is made when there is 

a possible obligation or a present obligation that may, but probably will not, require an 

outflow of resources. Where there is a possible obligation or a present obligation that the 

likelihood of outflow of resources is remote, no provision or disclosure is made.
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Note                   PARTICULARS  As at   As at  
March 31, 2014 March 31, 2014

2 SHARE CAPITAL
(a) Authorised Capital  55,000,000  55,000,000 

27,500,000  Equity Shares of R 2/- each 
(Prev. Year 27,500,000 Equity Shares of R 2/- each)  

55,000,000  55,000,000 

(b) Issued, Subscribed and Paid up shares
 26,331,000 (Prev.Year 26,331,000) Equity Shares of R 2/- each  52,662,000  52,662,000

52,662,000  52,662,000 
2.1 Terms/rights attached to equity shares

The company has only one class of equity shares having a par 
value of R 2 per share. Each holder of equity shares is entitled 
to one vote per share.

2.2 Details of shareholders holding more than 
5% shares in the company

Name No. of Shares % of Holding

Mohan Jhawar 1,936,586 7.35%
(P.Y. 19,36,586) (P.Y. 7.35%)

2.3 Reconciliation of the number of share along with the amounts outstanding at the 
beginning and at the end of the reporting period.

No. of Shares

Particular As at 31.03.2014 As at 31.03.2013

Number of share at the beginning  26,331,000  26,331,000 
(P.Y. 2,63,31,000) (P.Y. 2,52,51,000)

Add : Share issued during the year -- --
(P.Y. Nil) (P.Y. 10,80,000)

Number of share at the end 26,331,000  26,331,000 

3 RESERVE & SURPLUS
(a) General Reserve 

Opening Balance  1,000,000  1,000,000 
Additions During The Year  --    --   

Closing Balance (A)  1,000,000  1,000,000 
(b) Capital Reserve 

Opening Balance  13,028,000  13,028,000 
Additions During The Year --  --   

Closing Balance (B)  13,028,000  13,028,000 
(c) Securities Premium Account 

Opening Balance  101,177,000  101,177,000 
Additions During The Year --  --   
Closing Balance (C)  101,177,000  101,177,000 

(d) Surplus of Statement of Profit & Loss A/c
Opening Balance  9,321,849  7,527,080 
Additions During The Year  2,868,872  1,794,769 

Closing Balance (D)  12,190,721  9,321,849 

127,395,721  124,526,849 

NOTES TO AND FORMING PART OF FINANCIAL STATEMENT AS AT 31st MARCH, 2014
(Amount in R)
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Note                   PARTICULARS  As at   As at  
March 31, 2014 March 31, 2014

NOTES TO AND FORMING PART OF FINANCIAL STATEMENT AS AT 31st MARCH, 2014
(Amount in R)

NON CURRENT LIABILITIES
4 Long Term Borrowings

Secured Term Loans from bank
Vehicle Loan* --    323,731 

--    323,731 
* Long term borrowing secured by way of mortgage over the vehicle.

5 Deferred Tax Liabilities (Net):
Opening Balance 381,915  411,495 
Deferred Tax (Asset)/Liability Created During the year  (40,271)  (29,580)

341,644  381,915 
CURRENT LIABILITIES

6 Short-Term Borrowings: 
Loan Repayable On Demand
Cash Credit From Bank for Working Capital Facilities*  16,692,399  18,769,313 

16,692,399  18,769,313 
* Cash credit limit granted by Indian Overseas Bank this is 
   secured by way of rent receivables & mortgage of property.

7 Trade Payables
Trade Creditors 27,557,390  32,507,507 
Sundry Creditors for Expenses 255,954  280,635 

27,813,344  32,788,142 
8 Other Current Liabilities

Other Current Liabilities  47,631  156,913 
Current Maturities Of Long Term Debts 
- Vehicle Loan  323,695  1,217,115 
Rent Deposit 1,480,000  1,480,000 

1,851,326  2,854,028 
9 Short-Term Provisions

Provision for Current Tax 1,250,000  780,000 
Provision for Expenses 75,843  59,562 

1,325,843  839,562 
10 Fixed Assets 

(Annexed the Last Page of this Report)

NON CURRENT ASSETS
11 Non Current Investment

Long Term Investments
(At Cost/Carrying Amount unless otherwise stated) 

In Equity Shares 
Madhya Pradesh Stock Exchange Ltd.  2,592,000  2,592,000 
(86,400 Equity shares of R 1/- each fully paid up) 

Medistar Health Solution Pvt. Ltd.  1,000,000  1,000,000 
(20,000 Equity shares of R 10/- each fully paid up) 

Allied News Network P. Ltd.  4,000,000  4,000,000 
(32,000Equity shares of R 10/- each fully paid up)

7,592,000  7,592,000 



Note                   PARTICULARS  As at   As at  
March 31, 2014 March 31, 2014

NOTES TO AND FORMING PART OF FINANCIAL STATEMENT AS AT 31st MARCH, 2014
(Amount in R)
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12 Long Term Loans And Advances:
(Unsecured Consider good)
Security Deposits With others  30,029  30,029 
Loans & Advances Recoverable in cash or kind 14,518,638  20,494,423 

14,548,667  20,524,452 
13 Other Non-Current Assets

Misc . Expenditure
(To The Extent Not Written Off Or Adjusted) 
Incurred during the year  72,798  97,064 

thLess: 1/5  Written Off During The Year  24,266  24,266 

48,532  72,798 

CURRENT ASSETS

14 Inventories:

(As Taken, Valued & Certified By The Management) 

Land and Development cost  58,464,040  53,929,010 

Stock in trade  

In Equity Shares & Units 1,795,326  6,239,573 

60,259,366  60,168,583 
15 Cash & Cash Equivalents :

Balance With Scheduled Banks 
Current Accounts  379,572  3,309,781 
Cash On Hand  595,599  1,390,043 
(As Verified and Certified By Management) 

975,170  4,699,824 
16 Short Term Loans & Advances:

(Unsecured Considered Good Unless Otherwise Stated) 

Advances Recoverable In Cash Or In Kind For 

the Value To Be Received 

(a) Receivable From Revenue Authorities  790,082  528,931 

(b) Advance Income Tax & TDS Receivable  1,762,236  1,212,709 

(c)  Others Loans & Advances  135,689,595  131,231,612 

(d)  Prepaid Insurance --    18,963 

138,241,913  132,992,215 
17 Other Current Assets

Advance to Creditors 2,102,800  2,126,398 

2,102,800  2,126,398 

18 Revenue from operation : 
Operating Revenue 
Sales-Derivatives,Equity & Unit  33,145,880  35,310,429 
Revenue from construction & Infrastructure activity  5,408,163  5,000,000 

                                              38,554,043  40,310,429 
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Note                   PARTICULARS  As at   As at  
March 31, 2014 March 31, 2014

NOTES TO AND FORMING PART OF FINANCIAL STATEMENT AS AT 31st MARCH, 2014
(Amount in R)

19 Other income: 

Interest income  12,510,914  8,264,646 

Discount Received  639  --   

Dividend income  65,899  106,521 

Sale of Copyright --    2,500,000 

Short Term Capital Gain on Investment  -    13,200 

12,577,452  10,884,367 

20 Purchase of Stock-in-Trade & Work-in Progress 

Purchases-Derivatives,Equity & Unit  21,875,820  39,474,364 

Purchase & Development  Cost  4,535,030  6,724,492 

Claims & Settlement  7,500,000  -- 

 33,910,850  46,198,856 

21 Stock-in-trade & Work in Progress 

At the beginning of the accounting period  60,168,583  55,191,059 

At the end of the accounting period  60,259,366  60,168,583 

 (90,783)  (4,977,523)

22 Direct Expenses 

Service Tax & Other Charges  50,601  142,842 

Contractor Expense  3,118,576  --   

Labour Expenses  580,140  --   

Freight Paid  14,685  13,702 

Purchase of Copyright  --    1,047,850 

 3,764,002  1,204,394 

23 Employee Benefit Expenses 

Director Remuneration  1,500,000  1,500,000 

Salary and wages  765,175  1,075,020 

 2,265,175  2,575,020 

24 Finance costs 

Interest On Borrowing from Bank  2,451,322  1,061,651 

Interest Paid to others  15,271  62,664 

Processing Charges  1,248  85,383 

Bank Charges & Commission  13,721  14,916 

 2,481,561  1,224,614 
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Note                   PARTICULARS  As at   As at  
March 31, 2014 March 31, 2014

NOTES TO AND FORMING PART OF FINANCIAL STATEMENT AS AT 31st MARCH, 2014
(Amount in R)

25 Depreciation And Amortization Expenses 

Depreciation  655,441  706,717 

Preliminary Expenses Written off  24,266  24,266 

679,707  730,983 

26 Other Expenses 

Administrative Expense 

Auditor's Remuneration  84,270  67,416 

Communication Expenses  46,520  37,140 

Electricity & Water Expenses  39,942  47,096 

Insurance Expenses  134,914  109,587 

Legal & Professional Fees  487,137  386,050 

Office Expenses  353,517  264,491 

Postage & Telegram   55,582  47,462 

Rent, Rates & Taxes  206,600  198,000 

Repairs & Maintenance   47,057  35,754 

Stationery & Printing Exp.  90,524  87,607 

Sundry Balance written off  2,125,195  42 

Traveling & Conveyance Expenses  279,966  283,194 

Vehicle repairs & Maintenance  112,138  144,766 

 4,063,363  1,708,605 

27 PAYMENT TO THE AUDITORS AS     

Audit Fees  75,000  60,000 

In other capacity  50,000  40,000 

Service Tax  15,450  12,360 

140,450  112,360 

28 EARNING PER SHARE (EPS) 

Net profit after tax as per Statement of Profit and Loss   2,868,872  1,794,769 

attributable to Equity Shareholder 

Weighted Average number of equity shares used as  26,331,000  26,331,000 

denominator for calculating EPS

Basic and Diluted Earning per share (R)  0.11  0.07 

Face Value per equity share (R)  2.00  2.00 

29 CONTINGENT LIABILITIES AND COMMITMENTS  
No contingent liabilities exist as on the balance sheet date  --    --   

30    Confirmation of amount due from Sundry debtors and due to sundry creditors, deposits, loans and 
advances have been received from certain parties and necessary adjustments, if any, are made in 
the books of accounts.

31   In the opinion of the board of Directors, the current assets, Loans and Advances have value on 
realization in the ordinary course of business, at least equal to the amount at which they are stated.
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32   Balances in respect of Sundry Creditors, Sundry Debtors, Loans and Advances 
(including interest thereon) are subject to confirmation from respective parties.

33     Previous year’s figures have been re-grouped/re-arranged and re-classified wherever 
necessary.

34   Segment Reporting
The business of the Company is under two segments i.e.
 a) Construction & Infrastructure
 b) Derivative, Equity & Unit.

(R In Lacs)

For The Year For The Year
Ended Ended

March 31, 2014 March 31, 2013

1. Segment Revenues:

(a) Constructions & Infrastructure 54.08 50.00

(b) Turnover in Derivatives, Equity & Unit 331.46 353.10

(c) Unallocated 125.77 108.84

Total Revenues 511.31 511.95

Less: Inter Segment Revenue

Net Sales/Income From Operations 511.31 511.95

2. Segment Results

(a) Constructions & Infrastructure (58.05) 49.86

(b) Derivatives, Equity & Unit 56.08 (82.19)

(c) Unallocated 125.77 108.84

Total 123.81 76.52

Less: 

(i) Financial Cost 24.82 12.25

(ii) Other Un-allocable Expenditure net off un-allocable income 58.41 38.98

Total Profit before Tax 40.58 25.30

3. Capital Employed 

(Segment assets-Segment Liabilities)

(a) Constructions & Infrastructure 723.11 389.81

(b) Derivatives, Equity & Unit 18.42 (91.12)

(c) Unallocated 1059.04 1,477.10

Total 1800.58 1,775.71

35 Related Party Disclosure (As identified & certified by the management)

(a) Enterprises owned or significantly influenced by key management personnel or their 
relatives:

 (1) KCL Stock Broking Ltd.

(b) Key Management Personal:

(1) Mr. Mohan Jhawar 

(2) Mrs. Alka Soni

(c) Transaction during the year with related parties.  
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Particulars Associates Enterprises Owned 
or significantly influenced 

by key management 
personnel or their 

relatives

Key 
Managerial 
Personnel

Total

2014 2013 2014 2013 2014 2013 2014 2013

Rent Paid - - - - 1.44 1.44 1.44 1.44

Salary Paid - - - - 15.00 15.00 15.00 15.00

Inter Corporate 
Deposits Given - - 47.68 - - - 47.68 -

Inter Corporate 
Deposits Repaid - - 47.68 - - - 47.68 -

Current Account 
Transaction - 137.75 - - - - - 137.75

36 The company has not made any preferential allotment to parties and company covered 
under register maintain under section 301 of the company act 1956 and hence, the 
question of whether the price at which shares have been issued is prejudicial to the 
interest of the company does not arise.  

37 As per the clause 22 of chapter V of MSMED Act, 2006 

Amounts

The principal amount and interest remaining unpaid to any supplier Nil

The amount of interest paid by the buyer along with the payments made 
to the suppliers Nil

The amount of interest due and payable for the period of delay in making payment Nil

The amount of interest accrued and remaining unpaid at the end of the year Nil

The amounts of interest remaining unpaid and payable even in the succeeding Nil
years, until such date are actually paid to the small enterprise.

On the basis of information available with the company no such delay in payment to Micro/ 
Small Enterprises occurs.

(R In Lacs)

As per our report  of even date attached                  
For Mahesh C. Solanki & Co.                                     

Chartered Accountants               
Firm Regn No. 006228C

SD/- SD/
CA. Mahesh Solanki Mohan Jhawar Alka Soni

Partner (Managing Director) (Director)
M. No. 074991

Place : Thane 
Date : 30th May, 2014

For and on Behalf of the Board of Directors
For KCL Infra Projects Limited
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FORM NO.MGT- 11
PROXY FORM

 [Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

CIN   : L45201MH1995PLC167630
Name of Company: KCL Infra Projects Limited
Registered Office: 402, Radhakrishan Apartment, Vijay Homes Bangladesh Naka, 
Bhayandar, West Thane, Maharashtra

Name of the member (s) :
Registered address :
E-mail Id :
Folio No/ Client Id :
DP ID :

I/We, being the member (s) of …………. shares of the above named company, hereby appoint

1. Name : ……………………
Address :
E-mail Id :
Signature :…………….,                              or failing him

2. Name  : ……………………
Address :
E-mail Id :
Signature :…………….,                              or failing him

3. Name : ……………………
Address :
E-mail Id :
Signature :…………….

As My/Our Proxy To Attend And Vote (On A Poll) For Me/Us And On My/Our Behalf At The Annual 
General Meeting Of The Company, To Be Held On The Tuesday, 30th September, 2014 At Food Zone 
IInd Floor, Maxus Mall Near Flyover Opp. 12salasar Bridge Bhoomi, 150 Road, Bhayandar West 
Thane- 401101. at 02.30 P.M. and at any adjournment thereof in respect of such resolutions as are 
indicated below:

Ordinary Resolution 

1. Receive, Consider and adopt Audited Financial Statement, reports of the Board of Directors 
and Auditor as at 31st March 2014.

2. Appoint a Director in place of Mrs. Alka Soni, who retires by rotation at this Annual General 
Meeting and being eligible offers herself for re-appointment

3. Re-appointment of Auditor and Fixing their remuneration

4. Appointment of Mr. Siddharth Maheshwari as an independent Director of the Company

5 Appointment of  Mr. Raju Shivaji Bhosale as an independent Director of the Company

6. Appointment of  Mrs. Sunita Vora as an independent Director of the Company

Signed this…… day of……… 2014 
Signature of shareholder

Signature of Proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

Please 
affix 

Revenue 
Stamp 
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ATTENDANCE SLIP

ANNUAL GENERAL MEETING ON 30th DAY SEPTEMBER, 2014

 

R.F. No./DPID ___________________________

Mr./Mrs./Miss __________________________________________ 

(Shareholders’ name in block letters)

I/We certify that I/We am/are registered shareholder / proxy for the registered shareholder of 
the company.

I/We hereby record my/our presence at the Annual General Meeting of the company on 
Tuesday 30th September, 2014 at Food Zone IInd Floor, Maxus Mall Near Flyover Opp. 12, 
Salasar Bridge Bhoomi, 150 Road, Bhayandar West Thane- 401101. at 02.30 P.M.

(If signed by proxy, his name should be        

Written in block letters)

(Shareholders/proxy’s Signature)                   _______________________

Note:

1.  Shareholders / proxy holders are requested to bring the attendance Slips with them when 
they come to the meeting and hand over them at the entrance after affixing their 
signatures on them.

2.  If it is intended to appoint a proxy, the form of proxy should be completed and deposited at 
the Registered Office of the Company at least 48 hours before the Meeting. 
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