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Date: May 30, 2026 

To, 

The Listing Department 

BSE Limited 
Department of Corporate A ffairs 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai — 400 001 

Reference: INE469F01026; SCRIP CODE- 531784; SYMBOL- KCLINFRA 

Subject: Outcome of the Meeting of the Board of Directors of KCL Infra Projects Limited 
held on Today i.e. Saturday, 30" May, 2026. 

Dear Sir/Ma’am, 

Pursuant to the Regulation 30 and other applicable regulations of the SEBI (Listing obligation & 
Disclosure requirements) Regulations, 2015 and in continuation of our earlier intimation of the Board 
Meeting dated 25" May, 2026, we hereby inform you that the Board of Directors of the Company at 
its Meeting held today i.c. Saturday, 30" May, 2026, commenced at 04:30 P.M. and concluded at 
09:10 P.M., has inter-alia considered and approved the following businesses; 

1. Audited Standalone Financial Results along with Auditor’s Report of the Company for the 
Quarter and Year ended March 31, 2026 in terms of Regulation 33 of Sccurities and Exchange 
Board of India (Listing Obligation and Disclosure Requirement) 2015. Copy of the same is 
attached herewith for your reference. 

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a declaration that the Statutory Auditors of the Company have 
issued an Audit Report with an unmodified opinion on the Audited Financial Results of the 
Company for the Quarter and Year ended March 31, 2026, is also attached for your rcady 
reference. 

2. Audited Standalone Financial Statements of the Company for the quarter and year ended 31% 
March, 2026 along with Auditor’s Report thereon in terms of Section 134 of the Companies Act, 
2013. 

You are requested to please take the same in your record. 

Thanking you, 

Yours Faithfully, 

FOR, KCL INFRA PROJECTS LIMITED 
MOHAN  PEe i’ 
JHAWAR s recese 
MOHAN JHAWAR 
MANAGING DIRECTOR 
DIN: 00495473 
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SCAN & CO A 
Chartered Accountants 

INDEPENDENT AUDITOR'’S REPORT 

TO 

THE BOARD OF DIRECTORS OF KCL INFRA PROJECTS LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of KCL INFRA PROJECTS LIMITED for 

the quarter ended 31* March 2026 and the year to date results for the period from 01* April 2025 to 

31 March 2026 attached herewith, being submitted by the company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit/loss and other comprehensive income and 

other financial information for the quarter ended 31" March 2026 as well as the year to 

date results for the period from 01 April 2025 to 31" March 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
 those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Financial Results 

section of our report. We are independent of the Company in accordance w
ith the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results unde
r the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

ance with these requirements and the Code of Ethics. We believe that responsibilities in accord 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

opinion. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Financial Statements of the current period. These matters were addressed in the context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 

1. Modification of Lease Arrangement and Accounting of Security Deposits 

Why the matter was considered to be one of most significance in our audit 

The Company entered into a Rent agreement with €3 Multi Speciality Hospital Limited on 1 December 2021, under which monthly rent of X7.50 lakhs was receivable and the Company received a refundable security deposit of X45 lakhs. However, no rental income was received from C3 Multi Speciality Hospital Limited up to 1January 2026 under the said arrangement. 

Subsequently, the earlier Rent agreement was terminated and a new Rent agreement was executed with C3 Multi Speciality Hospital Limited effective from 1 January 2026 to 30 November 2036. Under the revised arrangement, the monthly rent was reduced to %1.00 lakh, while the security deposit received from €3 Multi Speciality Hospital Limited was increased to X11.00 crore. 

Considering the significant modification of the contractual terms, including the substantial increase in the security deposit, reduction in rental consideration, and the non-receipt of rent 
under the earlier agreement, the accounting treatment, measurement, and disclosure of the 
revised Rent arrangement required significant management judgement. Accordingly, this matter 
was considered to be of most significance in our audit and was therefore determined to be a Key 
Audit Matter. 

How our audit addressed the matter 

Our audit procedures included, among others: 

1. Obtained and reviewed the original lease agreement dated 1 December 2021 and the 
revised lease agreement executed with C3 Hospitality. 

2. Evaluated the commercial terms of both agreements, including lease tenure, rental 
consideration, security deposit, and termination provisions. 

3. Verified the receipt of security deposits through supporting documents and bank statements. 

4. Assessed the accounting treatment adopted by the Company in respect of the security 
deposits and lease income in accordance with the applicable accounting standards. 

5. Evaluated management's rationale for revising the lease terms and the basis for accounting 
for the modification of the lease arrangement. 

6. Reviewed whether appropriate disclosures relating to the lease agreements, security deposits, 
and outstanding rental dues had been made in the financial statements. 



Emphasis of Matter 

1. We draw attention to Note No. 18 to the financial statements regarding dues payable to 
Micro and Small Enterprises registered under the Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED Act). As disclosed therein, outstanding balances 
aggregating to X50 lakhs remain unpaid for a period ranging from one to three years from 
the respective due dates for payment. 

2. We draw attention to Note No. 9 to the financial statements regarding trade receivables 
aggregating to X2,69,29,964 which have remained outstanding for more than three years, as 
indicated in the ageing schedule of trade receivables. The recoverability of these balances is 
dependent upon management's assessment and future realization from the respective 
parties. 

3. We draw attention to Note No. 5 to the financial statements regarding loans aggregating to 
%4,31,53,653. The loan agreements and supporting documentation in respect of certain 
loans included in the aforesaid balance were not made available to us for verification. 
Our Oponion is not modified on the basis of EOM. 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. In preparing the financial results, the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 



Our objectives are to obtain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

During the current year, certain items in the balance sheet have been reclassified to conform 
with the current year's presentation. These reclassifications were made to provide a more 
accurate and meaningful presentation of the financial position of the entity. Comparative 



figures have been restated where necessary to reflect these changes. These reclassifications 

have no impact on the previously reported net assets or profit/loss of the entity. 

Place: Indore 
Date: 30/05/2026 

UDIN: 26408113AKBXIN4035 

For SCAN & Co 
Chartered Accountants 
Firm Reg. No.113954W 

‘A Chetan Khandelwal 
Partner 

M. No. 408113



Annexure - A to the Independent Auditor’s Report of even date on the Financial Statements of KCL 

Infra Projects Limited 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section 

of our report to the Members of KCL Infra Projects Limited of even date. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of KCL Infra Projects Limited 

(“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial Statements of 

the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to respective company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, 

as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 

Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing 

prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 

of internal financial controls. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to 

fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis, 

for our audit opinion on the internal financial controls system over financial reporting. 


